The Art of Budgeting

Directions: Use the information below fo create a budget of Gabrielle. Then answer the following questions based on her monthly budget.

Planned Income & Expenses — Gabrielle worksTﬁar'H'ime at a greeting card company and @ar‘f—ﬁme at a record store. The net
monthly income from her first job is $000. The net monthly income from her second job is $800.

Expecl‘ed Bud9e+

Planned flexible expenses include —

Planned fixed monthly expenses - $100 (to save for going Yo trade school)

$200 for rent (she shares an apar‘i‘men’r with two friends) g_?oo é;)r r 202n d oil
$I75 for her car payment $50 for gl othes
$220 for her car insurance $60 For entertainment

$30 for personal items

How Gabrielle's Month Actually
Went

Planned Income & Expenses — Gabrielle worksTﬁar'i'—ﬁme at a greeting card company and Ear‘i‘-ﬁme at a record store. The net
monthly income from her first job is $000. The net monthlyincome from her second job is $800. She also made $45 in
overtime this month.

Planned flexible expenses include -
$190 for food — She had a dinner party for which she hadn't budgeted for.

Planned fixed monthly expenses - $00 for gas and oil ~ Her car needed an oil change
$225 for rent (rent increased s+ar+in9 this month) $34 for porking and bridge tolls

$I75 for her car payment $220 for car repairs

$295 for her car insurance — monthly premium $80 for new running shoes

increased $70 for entertainment

$60 for personal items
$30 for a birthday present for her mother

Exped’ed Expenses — Gobrielle 90+ two speedin9 tickets in one week. The total cost of both tickets is $230.

Gabrielle’s Monthly Budget

Income Job #2

Budget Actual Difference L. What is the difference between Gabrielle's planned expenses
Job # and her actual expenses?
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mes 3. What aPProPricﬂ'e adjustments would you make to
Bus Fare Gabrielles monthly budget?
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Entertainment 4. What advice would you 9ive to Gabrielle about her budgei'?
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